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The European think-tank for Space

The institute provides decision-makers with an informed view on mid- to long-term 

issues relevant to Europe’s space activities.
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Space Venture Europe 2018

The Study provides a complete 

overview of entrepreneurship and 

private investment trends in the 

European space sector based on 

indicators and statistics. 

Space Venture

Europe 2019

is coming

soon! 
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“New Space” trends
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Private investments in European Space start-ups

General overview:

• 113 private investment 

deals

• Total amount of €562.7 

million

2018 Insights:

• New record high with +25% 

of recorded deals 

• + 2% of total deals value, 

reaching €220 M
Including mature start-up in the scope of the 

study the total amount of investment would 

reach €1.78B
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Private investments in European Space start-ups

Overview 2014-2018

• Venture capital is the main 

form of private funding for 

start-ups

• Total number VC deals: 48

• Total amount invested over the 

period €365.8 million 

• VC represented the 65% of 

the total amount of private 

investments 

This trend was confirmed in 2018 marking a +56% in 

the total VC invested compared to previous years
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Distribution of investment in Europe

With both a strong start-ups 

and investors base, the United 

Kingdom, stands out as a 

clear leader of the space 

entrepreneurship trend in 

Europe. 
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Investment across the space value chain

• Investments in the upstream 

segment are more than twice 

greater than in the downstream 

• The emergence of vertical; 

integrated business models

investments in the upstream 

ultimately affect the downstream 

as well;

• The space sector benefits 

greatly from investments in other 

sectors;

• The growing cross-fertilization

between space ad terrestrial 

technologies is poised to become 

increasingly blurred.
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European Space Entrepreneurial Ecosystem

The 

average 

start-up is 

led by 2 to 

3 founders 

and 

employs 9 

people. 

European space start-ups are largely 

innovation-driven

A vast majority of start-ups 

(63%) also seek to address 

global markets with their 

product and only 8% confine it 

to their domestic market.
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European Space Entrepreneurial Ecosystem

Financial support:

• 60% of start-ups benefited from at 

least one type of financial support

• VC firms, business angels and 

private equity firms (73% of the total 

private investments), are 

underrepresented

Non-financial support:

• 60% of start-ups looking for non-

financial support

• networking events (30%), incubators 

(29%) and competitions (23%).



World Space Forum

Vienna, November 19th 2019

© ESPI 2019 www.espi.or.at page 11



World Space Forum

Vienna, November 19th 2019

© ESPI 2019 www.espi.or.at page 12

Space start-ups perceive their 

business environment as rather 

hostile:

• Difficulties with the demand side: 

reluctance to change, a market that 

is not yet mature, a concentrated 

demand;

• intense competition (43%), 

• a strong bargaining power of 

suppliers (33%) 

• potential entry of new entrants (39%) 

or substitute products (30%) on the 

market.
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Expectations from public actors are 

much higher than every other 

industry across all the themes 

addressed in the survey. 
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Key findings
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