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<_j[ZevgZy ghlZ Ihklhyggh]h ij_^klZ\bl_evkl\Z R\_pbb

ijb Hj]ZgbaZpbb H[t_^bg_gguo GZpbc �<_gZ� hl �� n_\jZey ���� ]h^Z

gZ bfy =_g_jZevgh]h k_dj_lZjy

Ihklhyggh_ ij_^klZ\bl_evkl\h R\_pbb ijb Hj]ZgbaZpbb H[t_^bg_gguo

GZpbc �<_gZ� k\b^_l_evkl\m_l k\h_ m\Z`_gb_ =_g_jZevghfm k_dj_lZjx

Hj]ZgbaZpbb H[t_^bg_gguo GZpbc b \ khhl\_lkl\bb kh klZlv_c IV Dhg\_gpbb

h j_]bkljZpbb h[t_dlh\� aZimkdZ_fuo \ dhkfbq_kdh_ ijhkljZgkl\h (j_ah�
expby 3 2 3 5  ( X X I X )  =_g_jZevghc :kkZf[e_b� ijbeh`_gb_) � bf__l q_klv

ij_ijh\h^blv bgnhjfZpbx h aZimkd_ r\_^kdh]h kimlgbdZ O d i n  (kf� ijb-
eh`_gb_��
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AZimkdZxs__ ]hkm^Zjkl\h� R\_pby

GZbf_gh\Zgb_ b j_]bkljZpbhgguc ghf_j� O d in ,  2 0 0 1 -0 7 A

>ZlZ b f_klh aZimkdZ� �� n_\jZey ���� ]h^Z

dhkfh^jhf K\h[h^guc�

JhkkbckdZy N_^_jZpby

Hkgh\gu_ iZjZf_lju hj[blu�

I_jbh^ h[jZs_gby� 9 7 ,0 9 fbg�

GZdehg_gb_� 9 7 ,8 3 ]jZ^�

:ih]_c�i_jb]_c� 6 3 1 /6 0 5 df

Iheh`_gb_ gZ ]_hklZpbhgZjghc hj[bl_� g_ bf__l hlghr_gby

H[s__ hibkZgb_ b gZagZq_gb_ dhkfbq_kdh]h h[t_dlZ�

Kimlgbd O d in ij_^gZagZq_g ^ey ijh\_^_gby gZmqguo bkke_^h\Zgbc \

h[eZklb Zkljhnbabdb b gZmd h[ Zlfhkn_j_� Hkgh\gZy aZ^ZqZ \ h[eZklb

Zkljhnbabdb khklhbl \ m]em[e_gbb ihgbfZgby dhkfhobfbb b ijhp_kkh\

hoeZ`^_gby f_`a\_a^ghc kj_^u b� lZdbf h[jZahf� ihgbfZgby mkeh\bc

h[jZah\Zgby a\_a^�

Bkke_^h\Zl_evkdZy ijh]jZffZ kimlgbdZ O d i n gZijZ\e_gZ lZd`_ gZ j_r_gb_

gZmqguo ijh[e_f� k\yaZgguo kh kljZlhkn_jhc b f_ahkn_jhc� gZ hkgh\_

ijh\_^_gby baf_j_gbc jZaebqguo fbdjhijbf_k_c� H^ghc ba aZ^Zq y\ey_lky

ijhykg_gb_ ]_h]jZnbq_kdbo jZfhd b f_oZgbafh\� \uau\Zxsbo bklhs_gb_

hahgh\h]h kehy \ h[eZklb �hahgh\hc ^uju��

>ey ijh\_^_gby wlbo bkke_^h\Zgbc gZ kimlgbd_ mklZgh\e_g jZ^bhl_e_kdhi�

jZ[hlZxsbc \ km[fbeebf_ljh\hf ^bZiZahg_ \heg we_dljhfZ]gblgh]h ki_dljZ� b

ki_dljhf_lj mevljZnbhe_lh\h]h� \b^bfh]h b [eb`g_]h bgnjZdjZkgh]h

^bZiZahgh\ ki_dljZ� KlZ[bebabjm_fuc ih lj_f hkyf kimlgbd O d i n bf__l fZkkm

2 4 2 d]� \ukhlm –  2 ,0 f_ljZ b jZafZo iZg_e_c kheg_qguo [ZlZj_c –  3 ,8 f_ljZ�

IZg_eb kheg_qguo [ZlZj_c h[_ki_qb\Zxl we_dljhiblZgb_ fhsghklvx ��� <l�

MijZ\e_gb_ kimlgbdhf hkms_kl\ey_lky k gZa_fghc klZgpbb klZjlh\h]h

dhfie_dkZ ^ey aZimkdZ jZd_l�rZjh\±ahg^h\� Z lZd`_ k gZa_fghc klZgpbb

kimlgbdh\h]h ke_`_gby �Wkj_cg^`� g_^Ze_dh hl Dbjmgu \ k_\_jghc qZklb

R\_pbb�

AZimkd kimlgbdZ O d in ± wlh kh\f_klguc ijh_dl DZgZ^u� Nbgeyg^bb�

NjZgpbb b R\_pbb�

__________________

* J_]bkljZpbhggu_ ^Zggu_ \hkijhba\h^ylky \ lhf \b^_� \ dZdhf hgb [ueb ihemq_gu�


